
ᾤ ⱢᴪήϘΰΪ
ᵓּז ᵓ

ᶴ꜠ᵓּז

2023 12Ὦ11 (Ὦ)
ὴЀ˔Жʿ9031
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4ᵓּזᵵ

Nishi - Nippon Railroad Co.,Ltd .

ḟḱᶹḨᴴ ( ᷈ᴻḑ9031)

ü ֹ ם ♯ 5 7

ü 2ֹ61 +5 7 ⱦ

ü 1ֹ3,628

ü ֹ ╢ ╗

᷅ḳᴻḟ ╢

18,456

ᶍ ∫

82
37

☺ ♬

494,643 ⱦ

ü 1ֹ908 12 17

29 ᷀ ╓121

2023 3Ὦ31 Ⱳ
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◖

ḴḀḫᴻᴴ᷊ᴻḛḁ

ᵼᶍ

ᴴ ᶱם ᶇᵸᶪ ◖ֹ ᴴ ᴴ

ᴴ Ḟḱḻḑᶱ ᶊ╓ ֹ ᴴ ᴴḣḎḳ
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1908
ᴾ ᴿ

ᴽᴧׂׂד׃ ᴽᴧׂאד׃ ׂׂׄׄᴽᴧ

1942
5 ᶱᴿ ᶗR

1943
ם ᶍḘḁזּ ᶱ
ᴾ ᶍR ᵫ

ᶍḘḁᶍ

ᶍ (1948 )

1948
ᶍ

1961
ḛḳᶍם

1963
ḱᶹᶿḻḂ
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ᴽᴧׂׂד׃ ᴽᴧׂאד׃ ׂׂׄׄᴽᴧ

1969
᷅ḱḻḑḣḎḳ

1969
ḁḐ 1ʊ ( )

1968
ᶍᵆᶞᵮᶊ ᵇ

1990
ם ᶎᵪᵾ ᶍ◖

1997
ḅḱḲᶷḇᴻḧḒḳḛḳ ( )

2025
ăׂׄׄׄ׃׀׃

ḛḳ ḟḵḀᶼ᷄Ḑ



8╥― ὫְỘ  ׃

◖

14%

15%

14%

45%

ḴḀḫᴻᴴ

᷊ᴻḛḁ

6%

ᵼᶍ

6%

◖

30%

13%

20%

10%

ḴḀḫᴻᴴ

᷊ᴻḛḁ

ᵼᶍ

13%

24 ð

☺ ♬ 3,128 +ⱦ

♬ 116 +ⱦ

♬ 63 +ⱦ

☺ ♬ 4,947 +ⱦ

♬ 279 +ⱦ

♬ 184 +ⱦ

2002 2022

ᵥᶀ
10 ð

2010 ᶊḃ᷅ḩḻḐ ᶱ ᵶᶅφ ᶩᶝᵸ



Ͻи˔Фχ
Ὂְ
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ṍРЅдр Ϙᴂκ РЅдр2035 ᵵb



11ṍ ├

2035 (2022.11.10̔̀ )

“ Ⱳ ⱧỘ ט

ṍ├

ṍ Ὂְḕẽ

⁯ ῢᾚ ọ⁯ ᵦ ῢ ᴥ

ẍὣ ᴟ ᵓזּ ▫ ᾽ẁ ᴟ

ṓῙ ᴛ ᴟ ᴥ “

V זּ ∕ӪṰ ᾝם ᵓזּ

V 2035 ằ ᴣ

V ΰ ṁ ⱧỘ

2050ᾝ∕ 2035

ᾝ

Ḽ

Ộ

ᵓזּ

(2035˙2050 )
2035



12∕ӪṰ ᾝם ᵓזּ

ạ ` ḇ ᵓזּ

ế Ӫ꜡

ᵓᴿזּ ᵔὨ

ᵦ

ᶈ ›

ᵓזּ

ḼỘὊְ

︡ ▪

▫

ᵓזּ

͐ ᴟ

ṍ ⱧỘ

ằ

ӽ

∕ӪṰ˹ḼỘ

ḼỘ ם ˹ Ὂְ

Environment

Social

Governance

ḕẽ

ⱧỘᶨ

ӗ Ẑ

ⱱ ᴦ ᶨ

‟ᾅ

ẁ ΰ

ᾂ

“ ᶎם Ⱳ

∕ӪṰ ™ᶎ

∕ӪṰ ḼỘ

2035

ᾝם ᵓזּ

˻ ᴿ ˼



132035 ằ ᴣ

Ɫ Ɫ ῟

ὲ ∞ ӗ ᶎ׃

Ⱳ ᵫꜘ

Å Ặ ᾝם

Å῝ ῝ ︡ԏ

Åԁ ᾤ ᶨ

Å ᴂ

Å▫Ⱨ  

Åꜛᾪםᾝ

ằ ᴣ

ạ ` ḇ ᵓזּ ‟ᾅ



14ᴣ ằ ṁ

V ӽ ΰ › ᴿ ᾋ

Vᴿ ᵔὨ ΰ Ṫ ᶨ

ằ

ӽ ԁ Ṅ

V ḼỘ ὀ ᶈ Ṫ ▫―

︡ ₅

VּזԌ ᴅ הּ Ῠ

ᶚ ḼỘ ᾝם

Ӱ ᴟ ⱱ

Vꜛ Ӫ◘ ⱱ Ὠ ḼỘ

VὫᴮ ︡ ꜛ

░ ⱳ ︡ ᶨ ḼỘ ᴟ

ﬞ

V ᴿ ᵔὨ  ꜛ

∕

V ꜛ ︠ ớ ӽ

“ם

Ặ ◦

Ӫ ῡ “ ӽ ˑ ᴿ ꜛ Ⱨ ♁ “

Ặ Ӫ זּ ᵰ Ặ ᴿ ᵔὨ

Ặ ◦ ạ ` ḇ ᵓזּ

˙Grow in harmony with you ˙



15ⱧỘ

̻ⱧỘ ̼
˙ ᶗ˙

ṁ
Ặ ◦

ӽ

ԁ Ṅ

Ӱ ᴟ

ⱱ

ﬞ

ӊ ►

Ẑ

ᾓᴣ ΰ

ẵ ӡ

Ẑ

Ặ

DX Ṫ

ᶨ

∞

/ /

ƈ Ɖ ằ
/SC/ / /

BtoC 

/ ᶨ╛ᵁ

BtoB

⁯∑ /⁯

ḕẽⱢᾛ

▀

ӽ

ṍ

ⱧỘ ᴟ
ṍ

ӽ

ӽ

ẁ

Ṅ

B
to

B

ᵓזּ
4 ᴟ

ế Ӫ꜡ ᵓᴿזּ ᵔὨ

ᵦ ᶈ ›

ᵓזּ ḼỘὊְ

︡ ▪ ▫

ᵓזּ ṁ ṁ ⱧỘ ├ ᶗ ӽ ẁ ṄBtoB ᾝם ◙



16∞

POINT 1

ꜛᾪ ᾝם

ᵠᶗ

POINT ͎

ΰ

ḕẽ

POINT ͏

∞

ӽ

ԁ Ṅ
2035

ṁ

‰

` ḇ ḇ

◒

ỘԌḼỘ

ỘԌ ˑ ᴣ Ḣ

ⱱ ∞ ṉ

ḕẽ ỘԌ ` ḇ ḇ

ꜛ ᶘ ◒ ᾝם

ⱧỘ ᾝם

ḼỘᴣ ΰ

ṍ ⱧỘ ᴟ ᴥ

ӽ ᵓᴿזּ ᵔὨ

ᶈ׃ ᾝם

Ω ᴟ

Ω ∞

ᴣ ΰ ‟ᾅ

Ӱ ᴟ

ⱱ ﬞ

ְỘ ׃ ͑̋ ∞ Ɫ
( )



17∞ Ɫ

ὫⱧỘ ͍̞׃

ὫEBITDA

ROE

261 +ⱦ

446 +ⱦ

10.0 %

2022

ם

NET ◓ №

/  EBITDA  

׃

Ɫ ῟

∞ ὲ

̞ ⱧỘ Ộְ˹׃ ⱧỘ˴׃ Ɫ ︡ Ỳ ⱱ Ɫ ׃

̞ Ƌ ᾚ ﬞ ֲố ƋƋƋ6.2̋

5.9

189 +ⱦ

393 +ⱦ

3.6 %ă

2018

ם

5.6

+ⱦ

+ⱦ

2035

%

250 +ⱦ

500 +ⱦ

7.0 %

2025

ὓᵊ

6.8

ᴿ ◙ ◒

Environment ḕẽ ⱧỘᶨ (2050 )

Social

ӗ Ẑ ӗ

ⱱ ᴦ ᶨ ‟ᾅ ל ӽ ⱱ

ẁ ΰ ẁ Ṅ

DE̍ I

ᾂ ⱧỘᶨ

‰ ỘԌ

Ӫ꜡

ᾂ

Governance

∞ ◙

☼├

Åḕẽ ἷּכ (EV )

Å™ ᴦ ᶨ

( Ί ⱧỘᶈ )

2035 2013 ̚50̋

2050 ◙

∞ ◙
∞ ְ֫

ÅⱢ ῟ ♪ ⅜▄Ɫ▀

ᴟ︣ ᶨ

Ɫ▀

Å Ɫ

Ɫ Ɫ ᶴ︠ḥᾕ

Åṛ

ⱱ ᴣ ◙



18∞ Ɫ

◙ ⱧỘ ⱧỘ ῟ Ӫ꜡  

꞊ ῟ (ROIC) ˹ ԏῇְỘ /׃ ᴞⱢ

ᴅ꞊ ˹
╥ ( ṛ)

ṁ ꜛ ᴣ꞊

2021 ( ├ Ⱳ)
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16ⱳ(2023˙2025) ṍὊְὓᵊᵵ



2016ⱳ ṍὊְὓᵊ ӡ

ḼỘ

ḼỘ

2035

ṁ

16ⱳ ṍὊְὓᵊ

2035

16ⱳ ṍὊְὓᵊ

2023˙2025

17̇ 19ⱳ

ṍὊְὓᵊ

ƈ Ɗṍ ƉⱧỘ Ɗ

ằƊ

ӽ Ɗ

2035

Ặ ◦
˙Grow in harmony with you ˙

16ⱳ ὓ

˙Challenge for sustainable growth ˙



21ṁ

ṍ 2035 ᾝם ΰ ṁ Ɗ

ᵓזּ     ᵠᶗ ḼỘᴣ ‰

˙Challenge for sustainable growth ˙

1

2

3

4

5

  ᵠᶗ Ὃ ⱧỘṁ ™ 

ⱱ ᴦ ᶨ

ⱧỘ ᶈ ᴶ

Ὂְ ếᴟ

ӗ Ẑ

20352026˙342023˙25

16ⱳ ṍὊְὓᵊ
ⱧỘ ׃

17̇ 19ⱳ ṍὊְὓᵊ

19 20 21 22

ṁ

15ⱳ ṍὊְὓᵊ



Ὂְ ˢ Ὣˣ 22

2023 2025

ὓᵊ

ὫⱧỘ ׃ 174 ᴑד 250 ᴑד

ὫEBITDA(ⱧỘ ׃ ) 363 ᴑד 500 ᴑד

NET ◓ №/EBITDA 8.2 6.8 

ROA ( Ɫ▀ⱧỘ ׃ ) 2.5 % 3.5 %

ROE(ꜛᾪⱢ ṍ ׃ ) 6.9 % 7.0 %

(╥―) ὫְỘ ׃ 4,253 ᴑד 5,000 ᴑד

(╥―) ὫְỘ ׃ 204 ᴑד 220 ᴑד

ӗ Ӳⱱ 

( Ẁ )

(╥―) ⱧỘ ׃ ӱ

174

ᴑד

250

ᴑד

20252023

˴26ᴑד

˴39ᴑד

ⱱ

Ɫ ﬞᾚ
(ᵤᵰ ▀ )

∞ Ɫ

Ἆᵠ

̚16ᴑד

˴52ᴑד

ᶈ׃ ᵕ

Å⁯∑

Åu ᵰ ▀

Å

ᴎ (ᴠ ) Ῥῇ

ˢ ˣ

̚25ᴑד

ⱧỘ Ӳⱱ

  ᵠᶗ

Å֫ ᵠ ( )

ᴎ (ᴠ )

ᴶ

EBITDA

˴40˙50

ᴑד
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( ∞ֹ+ⱦ)

2022 ם 2023 2025 ὓᵊ

ְỘ ׃ 4,946 4,253 5,000

֫ Ộ 721 769 790

▀Ộ 781 858 1,025

Ộ 690 709 738

Ộ 2,318 1,425 1,955

Ộ 327 426 463

301 305 324

ᶛ ̚ 192 ̚239 ̚ 295

ְỘ ׃ 262 204 220

֫ Ộ 1 26 10

▀Ộ 83 90 89

Ộ 1 6 9

Ộ 171 53 79

Ộ 1 29 35

11 10 13

ᶛ ̚ 6 ̚10 ̚ 15

ⱧỘ ἣ׃ ׃ ̚ 1 ̚30 30

ⱧỘ ׃ 261 174 250



24Ɫὓᵊˢ Ὣˣ

16ⱳ ṍὊְὓᵊ

2023

ὓᵊ

2024

ὓᵊ

2025

ὓᵊ
3 ὓ

Ɫ 712 675 336 1,723

516 479 153 1,148

ӗ 80 71 54 206

Ӳⱱ  116 125 129 370

Ɫ̞
423

(77)

434

(98)

341

(̚50)

1,198

(125)

Ɫ̞
159

(79)

72

(34)

144

(63)

375

(177)

ᵤᵰᵫ ⱧỘ

89

(12)

38

(5)

83

(4)

210

(21)

Ɫ ᶛ̞
1,295

(868)

1,180

(807)

821

(350)

3,296

(2,025)

( ӡʿᴑד)

ⱢỲ Ɫ

Ɫ

125ᴑד

Ɫ

177ᴑד

ӗ Ӳⱱ 

576ᴑד

Ɫ

1,148ᴑד

ᶴ︠ḥᾕ

◓ №

( )

֫ Ộ 71ᴑד

▀Ộ 849ᴑד

Ộ 120ᴑד

26ᴑד

ᴎ ᵹỸὺ

630ᴑד

Ɫ1,148ᴑד

Ɫ▀ Ẁ
( ▀ ᴟ )

(3 ὓ )

Ộ 28ᴑד

Ộ54ᴑד

▀ ᴟ︣ ᶨ

◓ №
ӗ ᶴ︠ḥᾕ

ὫEBITDA

1,300ᴑד

∞ ὲ ᶎ Ӫ ᵹỸὺ ḁ

ṍ ᾝם ṁ Ɫ “ם

(╥―) ⱢỲ ―

›▄ ᴑד ᾿גּ◌

̞͍ ) ᾖᴣᵕ ― Ɫᶛ

̞͎ ) Ɫ ᵕ ― Ɫᶛ ᵤᵰᵫ ⱧỘ ᵤᵰ ׃ ▀ᵫ

̞͏ ) ᾖᴣᵕ Ɫ ᵕ ― Ɫᶛ
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ⱧỘ ӽ Ƌἇ ├χ ệ



26ᶆⱧỘ ӽ ˢKeywordˣ

2035

ӗ ⱱ ᴦ

ⱳ ᾝם

ӛ

 

ӽ

† ᾓ ằ

ᵦ ⱧỘṛ ᶎ ‰

 

Å ∞ᶎ

Å ᵠ׃ ְ֫ ⌡ᾚ

ÅTCFD

Å ᾃԏ ἷPJ

Å ếᴟ

Åל

Å ῟ ᴟ ᾚ

Å ᴟ Ộ ῟ ᴟ

ÅTCFD

ÅṐ ╘

Å︡ ӌ ᶈ ᵤᵰ ᶈ

Å ᶈ ỵ ⱧỘᶈ

BtoC 
ᶨ╛ᵁ

BtoB 
⁯∑ ⁯

™ ᴦ ᶨ ᾝם

ӽ▀Ộ ᶨ ᴟ ᴟםᾝ

ꜛ ὲῴ ᵓזּ ᾝם

Å™ ᴦ ᾛᵫ ⱧỘ

Å ▀ ӽ ӽ ᴟ

ÅM̍A ⱧỘ

ӽⱧỘ
ḕẽⱢᾛ ▀

16ⱳ ṍὊְὓᵊ Keyword

ằ
SC

ӽ



271   ᵠᶗ Ὃ ⱧỘṁ ™ 

ⱧỘ֫ ᵠ (2024 1Ὦ20 ☼ם )

Å ◓‰ ᴟ ẵ› ᴥ ᶨ ꜠

ӱ“ ӱ

̰ ᶓ 2ᶤᾚ

Å ⱧỘ ְ֫ ἰ ᴥ

̰ ֫ ● ∞ᶎ Ἆᵠ

̰ӗ Ɫ ḕẽ Ɫ

̰ ‰♁

ü ֫ ᵠ Ὂӳ

ⱧỘԁ ᵠ (2023 10Ὦ1 (☼ם

֫ ᵠ › ‰ ṍ

Å Ԍ ꜛ ֫כּ יּ Ⱳḧ ᵠ

ṁ ᵠ Ⱳḧᾢ( ʿ2024 ) ᴂ

ᴎ

Ỹ

ỵ

Ỹ

Ẇ

Ỹ Ỹ

23 18 5 2

ᾚ ( ) 1.6% 1.9% 0.3% 5.2%

ԁ ᵠ ᵵ

V ᵓזּ ᴂ ӗ ⱧỘְ֫ ⱱ ᴦ ῝Ặῖ ằ

Å2023 6Ὦ15 ⁯ ῖ ԁ › ẁꜛ ֫כּ ⱧỘ

֫ ᾢ   ᴦ “ 2023 10Ὦ13 ᴦ

Åם☼ ʿ2024 1Ὦ20 ( )

Å ᵓּזʿ

ỵ ◕

ỵ

ü ֫ ᵠ ᵵ

ⱧỘ ṍὴ (2024 1Ὦ20 ᵫ◐)

75 ᶘ

יּ ẁ 75⅞ӟ ẁ ᶘ ẁ

ᴎ ◕ί

ԁ (‰ ẍ )ɒ

ỵ ◕ί

ԁ

ᵫ◐

2024 1Ὦ20 ( )

(1 ḧ♯“ )
2024 1Ὦ20 ( ) 2024 1Ὦ20 ( ) 

ᴣᶊ
1 Ὦὴ 2ʿ1,600ד

˙6 Ὦὴ 1ʿ22,470ד

1 Ὦὴ 5ʿ,000ד

˙1 ὴʿ42,000ד

1 Ὦὴ 1ʿ2,200ד

˙6 Ὦὴ 6ʿ5,200ד



282 ⱱ ᴦ ᶨ

Vӱ ‰ ằ ᶨ ᾛ ᶍ

ᵫ

ü AIᶨ ἷ

Å2019 4Ὦ ╣ Ⱨ Ặ Ɫ

AIᶨ ἷ

ᵫ

Åᵰ ӛὯ 18 Ỹ

ᵤ Ṅ

ü

Å ᵫ

ⱧỘּי ΰ ᵫ

Å2023 2Ὦ ꜛ כּ ( ≤ᾉ₪ ◕)

ᵫ◐

ᵵ

֫ Ⱳ⁭ ᾝ∕ӡ ֫“ ệ

֫“ ḩ

ᵵ

ẁ ᴂ Ῥ(AI) ᶨ

῟ ֫“

ӱ ῲ ╩

֫“῟

ᵕ ṁ “ ḕẽ

ם ṍḧ 2023 7 Ὦ 10 ˙2024 3 Ὦ 31 ( )

ׄ˙ ᴎἋ ⁯∑

Fukuoka BRT( )

Ặ ⱧỘּי ╣ӻ QUADRAC
̞ ᶆּז

Ὠↄ
stera transit
ⱧỘּיΰ Ὠↄ stera Ὠↄ

ᶨ ῝Ặῖ Ṑḩΰ

ᴂ Visa JCB American Express Diners Club Discover Ỵ

MaaS my route ᶈ

ṍḧ 2023 9 Ὦ 1 ˙ 11 Ὦ 30 

ῖ Ṑḩ
( כּ ‰ ) JRỵ

Ộ☼

8ʿ☼ ( )

1ʿ2☼ ( )

ד3,000

ü ῖ)זּ Ṑḩ Ộ☼ ) ὀ

ü Ὠↄ ם ᾓם
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1,982 2,007 2,060 
1,806 1,933 1,972 

91% 96% 96%

0%

20%

40%

60%

80%

100%

0

500

1,000

1,500

2,000

2,500

4Ὦ 5Ὦ 6Ὦ 7Ὦ 8Ὦ 9Ὦ
2018 ẁ 2022 ẁ 2023 ẁ 2018 Ὦ

Vӱ ‰ ằ ᶨ ᾛ ᶍ( )

ᴎἋ  ‚Ἃ ᴥ ᴂ

⁯∑

Å⁯∑ ᵠ

ט) ʿ73,000 ̠ )

Å ⱳῖ Ṑ

∑ ᴟ ΰ

⁯

Å ›☼ ( Ộ☼ )

ᵫ ὓᵊ

̰ ẁ ל ῖ Ṑ

™

( )

2023 12Ὦ ⁯∑ ט) ) Ῥ

2024 11Ὦ ⁯∑ Ῥ ∑ Ῥ

2024 ⁯ כּ Ῥ

2025 3Ὦ ⁯∑ ᵠ Ῥ

2025 ⁯ ›☼ Ῥ

ü2025 3Ὦ ᶪ ằ ᾋ ‚Ἃ ᶎם

☼

⁯∑ Ỹ☼ ῇ

ᴎἋ  ẁ ם

Å2023 5Ὦӟ‭ 2018 95%ӟ ᵕ

ü ᴎἋ  ế ᶨ

Å ⅓ ḢΊ

ׄ

ế ⱳῖ

Ṑ ếᴟ

( ׄ˙ ᴎἋ ⁯∑ )
⅓

ʿ ᴎ⁯∑Ἃ 

(╥―) ᴎ⁯∑Ἃ  ☼ ὓᵊ

2 ⱱ ᴦ ᶨ



30ằ
SC

ӽ
2 ⱱ ᴦ ᶨ

ᴎ (ᴠ ) (2024 12Ὦ Ῥ ) ᴎ (2023 6Ὦ )

V ᵹỸὺ ḁ ᵫ Ὃ ḩ ᴣ ΰ Ṅ

╥―ʿ ˑ ›  

Å1 2ᵬʿ‰ ל ⅔ Ộ☼ ῲ

̰

Å3 4ᵬʿ ☼/

̰ ᵙ ל

Å5˙16ᵬʿ

̰ ˑ ᴂ

Å17̇ 24ᵬʿ

̰Ω‰ẘ ᴎ ᴎ ᵰḢ

אּ ằʿ

Å2025 ᵫỘ ΰ

Åu ᵰḼỘ ΰ Ḃ ὀ ᵤᵰ ☼ם

ḁ ( 25 ᵫỘ )23 10Ὦ ῇ

╥― ᾂּיẶ ἷᵫ

(ᴠ) ԁ 15 16 ᵹỸὓᵊ

ᵹỸ
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